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est, and such principal, or both principal and interest, as the case may
be, thus made payable to the registered holder, subject to such condi-
tions as the State Treasurer may prescribe. Bonds so registered as to
principal in the name of the holder may thereafter be registered as
payable to bearer and made payable accordingly.
The bonds may also be issued as fully registered bonds with both
principal and interest thereof made payable only to the registered
holder. Fully registered bonds shall be subject to transfer under such
conditions as the State Treasurer may prescribe. Fully registered
bonds may, if the proceedings authorizing their issuance so provide,
be convertible into negotiable coupon bonds with the attributes set
forth in the first paragraph of this section.
SECTION 9. Denominations and interest.-The notes or bonds
shall be in the denomination of one thousand dollars or any multiple
thereof. They shall bear interest payable semiannually at a rate or
rates not exceeding the maximum interest rate specified in the board's
request for their issuance. Each issue of the notes or bonds shall ma-
ture in annual series or installments, the last of which shall mature
not more than twenty years after the date of issue, but no notes or
bonds shall be issued under the authority of this act to mature after
the year 1993. The installments or series may be equal or unequal in
amount. The bonds may, in the discretion of the board, be made sub-
ject to redemption at par and accrued interest, plus such redemption
premium as it shall approve and on such occasions as may be speci-
fied in the request for the issuance of the bonds. The notes or bonds
shall not be redeemable before maturity unless they contain a state-
ment to that effect. Notes or bonds purchased by any State agency
shall contain such a statement.
SECTION 10. Execution.-The notes or bonds shall be signed by
the Governor and the State Treasurer. In the instance of the Gov-
ernor, he may sign bonds by a facsimile of his signature. The Great
Seal of the State shall be affixed to, impressed or reproduced upon
each of them and shall be attested by the Secretary of State. The cou-
pons attached to the bonds shall be authenticated by a facsimile sig-
nature of the State Treasurer. The delivery of the bonds so executed
and authenticated shall be valid, notwithstanding any change in office
or seal occurring after such executions or authentications. The bonds
shall be issued in such form and denomination and with such provi-
sions as to time, place and medium of payment as may be determined
by the board, within the limitation of this act.


